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“gurEiE 17,002 13,527 14,129 11,529 8786 8952 10,192 7,687 4502 3576 3,601 2971 2030 1975 1,227

EEEF 3,444 3,053 3,222 2,765 935 1277 1535 997 477 360 906 464 400 280 311 224
R 1,958 1,804 1,978 1,763 69 436 690 348 -133 -157 461 140 220 102 132 84
RELEF 2,369 2,063 1,757 1,961 134 493 520 458 -68 -176 380 23 210 113 112 103

iRty 1,714 1,583 1,383 1,497 63 394 447 353 -59 -132 408 0 204 86 91 65

EFIZ(%) 20.26 2257 2281 23.98| 1064 1426 1506 1297 1060 1007 2516 1562 1970 1418 1600 1823

EENREK(%) 1152 13.34 14.00 15.29 0.79 4.87 6.77 452 295 439 1280 471 1084 5.16 6.79 6.82

MEagmE%) 1008 11.70 9.79 1299 0.72 4.40 4.39 4.59 -1.31 369 1133 0 1005 4.35 4.68 5.30
EPS(JT) 791 1340 11.68 1213 005 259 330 250 056 -183 874 001 401 168 178 128
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EREWAREHHHTEZSEE,
TEL T EMmT R RME AR 3%

20104

20194

1068 25¢ CAGR 2.2% CAGR 3.0%

118f8£ T 1338t

u kA i8S
SRR Hemktt

- 0I5F2HBEHRRALTSSEEGNSMET, EF2019FHASIFEI13MET (CAGR=3.0%) -
H PR REFEMEL40%, 2015E TS AEL47E £ T; TAMERATI52016~20204 RIS 2BERM £
(CAGR=2%), 20204 48 (& 5018 £ T

© HEEHRKAMERRFT R RKIRT EMKRFTE BN 211 (Adaptability) & 2 ThgE £ (Versatility);
RARKBEECOLAE BEITEHRERY » 82E - RFFIRMATS

Source : FI¥£EE#4(2016) ~ EZE L2EE%(2017) ~ Technavio (2016) ~ B & % ERIZ(2017)
A rUSHEING S
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o : . . - 20.0%
FYo7 FYO8 FYoo FY10 Fy11 Fy12 Fy13 Fy14 FY15 FY16 FY17
m—Units(K) 15,667 14,647 13,079 12,892 12,643 13,411 13,214 12,469 11,616 10,143 8,972
e ASP YOY% 0.8% -1.8% | -3.4% -1.0% | 4.9% 2.6% -2.6% 3.1% | 9.2% 5.6% 138%
——Value Yov%| -1.7% 8.2% 13.7% 25% 29% 8.9% 4.0% 2% 1.7% -1.8% 0.7%
& 28 . e - B 14
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0.0
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%9,7608 A, EAal#Eon-course 2,380E A,
off-course 8308 A % ZB5}116,5508 A ZRiEiBE
ERREUFEEMSHERAREFILESE X
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HNEXRLAOEZ1/3

Source : Golf Datatech
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