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B A BB T 2020/Q3 || 2020/Q2 QoQ ||2020/Q1~Q3||2019/Q1~Q3| Yoy
EE N 3,087.0 2,560.7 20.6% 9,274.0 12119.4  -23.5%
e 669.5 479.3 39.7% 2,013.0 29640  -32.1%
e 281.5 142.2 98.0% 907.5 1803.7  -49.7%
WA F 210.2 140.4 49.7% 870.7 1937.2]  -55.1%
EEREATET 132.8 79.5 67.0% 642.4 14458  -55.6%
EPS 1.01 0.61 65.6% —290 77.03  -55.6%
EBITDA 400.0 261.1 53.2% 1,264.1 2128.7  -40.6%
SRR (%) 21.7% 18.7% 3.0% 21.7% 24.5% -2.8%
SRR (9) 9.1% 5.6% 3.6% 9.8% 14.9%  -51%
MALFMNZE (%) 6.8% 5.5% 1.3% 9.4% 16.0% -6.6%
EBITDA (%) 13.0% 10.2% 2.8% 13.6% 17.6%  -4.0%
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ExBEFE

E V=Y =1 2020/9/30 % 2019/12/31 % 2019/9/30 %
Re 2,886 25.1% 2,666 22.6% 2,169 20.8%
FEULIR 5% 2,303 20.1% 3,065 25.9% 2,677 25.6%
e 1,920 16.7% 2,118 17.9% 1,872 17.9%

RENEE 7,728 67.3% 8,385 70.9% 7,266 69.6%
REE - MERRE 2,676 23.3% 2,612 22.1% 2,445 234%
FRELE 373 3.2% 409 3.5% 281 27%

EREEE 3,754 327% 3,435 29.1% 3,181 304%

B 11481 100.0% 11,821 100.0% 10,447 100.0%
RITE 1,494 13.0% 894 7.6% 748 7.2%
FET IR 3 1,713 14.9% 2,271 19.2% 2,009 19.2%
H th &1~ 3 988 8.6% 1,054 8.9% 999 9.6%

RENEE 4,704 41.0% 4,641 39.3% 4,042 34.2%
HEaE 213 1.9% 241 2.0% 128 1.1%
FREENaE 129 1.1% 136 1.2% 114 1.0%

EREaE 497 43% 537 4.5% 439 3.7%

aE 5,202 45.3% 5178 ¥ 43.8% 4,481 429%

RPN 1,310 11.4% 1,310 11.1% 1,310 11.1%

BANTE 1,664 14.5% 1664 7 141% 1664 7 159%

IREB R BR 3,503 30.5% 3,909 33.1% 3,199 27.1%

/\ﬂﬂfr&m (566) -4.9% (569) -4.8% (515) -4 4%

SRR RS 368 3.2% 328 2.8% 308 26%

e 6280 " 547% 6643 " 562% 5,967 57.1%
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COVID-19 Impact

US Rounds Played —

+15.2%
Feb, +19.1%

2020 vs. 2019

Sep, +25.5%

Aug, +20.6%
Jul, +19.7%

Jan, +1 Jun, +13.

+11.1 +3.8% May,+6.2%
0%

Mar, -8.5

. YoY

—YTD Apr, -42.2%

Source: National Golf Foundation

Oct, +32.2%

2020 Q3 U.S. golf equipment retail sales > $1 billion

* An all-time Q3 record since started tracking in 1997

* +42%, comparing to 2019 Q3

* +18%, comparing to previous Q3 record high of $852
million in 2007

* The second highest quarter in 30+ years, only 2008
Q2 was slightly higher, at $1.013 billion — a period
capped by Tiger Woods’ last major victory

Source: National Golf Foundation
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Minson Integration, Inc.

- Aleading manufacturer of ice and extreme sports equipment on OEM/ODM basism

- . . : . i 1 )
- Strong capability of highly integrating three major skills — RA AT
stitching technique, plastic injection and metal stamping B N

- Accumulated decades of manufacturing experience X

o
D9

- Headquartered in Taipei, R&D center in Taoyuan

- 6 production sites in Thailand \} ,
R -
e WHD |
Fusheng Precision TGVest Capital £ ’,’ \\
| | ) ; ;
e 0 i
Headquarter Minson Integration, Inc. IR
2 &
R&D (Taiwan) NTR - 1
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M ¢ Minson Menxon Mintech Minone ﬁﬁiﬁ
anufacture
(Thailand) (Thailand) (Thailand) (Thailand) Google \ NEMSHING
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Hockey Skates Inline Skates Ice Figure
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What we can achieve together

® Global Logistics
® Customer Sharing
® Four Seasons Sports
® New Product Solutions
What we complement each other FSP

® Nature Summer Sports § Winter Sports

® Production Sites Taiwan, China, Vietnam, US J§ Thailand

® Materials Metal, Carbon Fiber § Leather, Plastic

® Products Golf Clubs, Baseball Bats j§ Skates, Boots, Protective Gears

® Techniques Casting, Carbon Fiber Forming [ Stitching, Plastic Injection, Metal Stamping

What we have in common ® OEM/ODM business model

® Premium outdoor activities equipment

® [nternational renowned sport brands customers portfolio
® Proficient in managing labor-intensive and multi-step manufacturing process
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