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2Q 2021
(In NT$ millions) 2Q 2021 1Q 2021 QoQ 2Q 2020 YoY 2Q 2019 Vs
2Q 2019
Net Revenue 6,002.5 5,800.8 3.5% 2,560.7 134.4% || 3,617.3 65.9%
Gross Margin 1,330.4 1,408.2 -5.5% 479.3 177.6% 836.8 59.0%
Operating Margin 768.2 898.1 -14.5% 142.2 440.2% 451.8 70.0%
Profit before Tax 773.9 947.0 -18.3% 140.4 451.2% 523.1 47.9%
Net income to
shareholders of the Parent 570.3 764.7 -25.4% 79.5 617.4% 381.5 49.5%
EPS 4.35 5.84 -25.5% 0.61 613.1% 2.91 49.5%
EBITDA 915.4 1,053.9 -13.1% 261.1 250.6% 561.3 63.1%
GM (%) 22.2% 24.3% -2.1% 18.7% 3.4% 23.1% -1.0%
OM (%) 12.8% 15.5% -2.7% 5.6% 7.2% 12.5% 0.3%
PBT (%) 12.9% 16.3% -3.4% 5.5% 7.4% 14.5% -1.6%
EBITDA (%) 15.3% 18.2% -2.9% 10.2% 5.1% 15.5% -0.3%
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® Golf Club Head B Graphite Shaft & Packaged Set B Skates & Boots & Protective Gears

*Contribution started from Dec. 2020
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(In NT$ millions) 2021/6/30 % 2021/3/31 % 2020/6/30 %
Cash 1,788 11.6% 2,039 13.8% 3,564 33.4%
Account Receivables 3,875 25.1% 3,368 22.7% 1,752 16.4%
Inventories 3,229 20.9% 2,885 19.5% 1,455 13.6%

Current Assets 9,837 63.7% 9,215 62.2% 7,345 68.8%
PPE 3,971 25.7% 3,937 26.6% 2,548 23.9%
Right-of-use 342 2.2% 366 2.5% 387 3.6%

Non-current Assets 5,597 36.3% 5,605 37.8% 3,336 31.2%

Assets 15434 100.0% 14820 100.0% 10,681 100.0%
Bank Loan 2,067 13.4% 2,329 15.7% 799 7.5%
Account Payables 2,652 17.2% 2,405 16.2% 1,105 10.3%
Other Payables 1,343 87% 1,100 7.1% 758 7.1%
Dividends Payable 865 5.6% - 0.0% 1,048 9.8%

Current Liabilities 7,490 48.5% 6,438 41.7% 4,186 28.2%
Lease Liabilities 182 1.2% 202 1.3% 227 1.5%
Defined benefit Liabilities 148 1.0% 151 1.0% 132 0.9%

Non-current Liabilities 510 33% 582 3.8% 519 3.5%

Liabilities 8,000 "| 51.8% 7,020 455% 4,705 44 1%

Common Stock 1,310 8.5% 1,310 8.5% 1,310 8.8%
Addition Paid in Capital 1,664 10.8% 1,664 10.8% 1664 7  156%
Retained Earnings 4,442 28.8% 4,736 30.7% 3,371 22.7%
Other Equities (667) -4.3% (594) -3.8% (706) -4.8%
Non-controlling interests 684 44% 683 44% 336 2.3%
Equity 7434 " 48.2% 7,800 " 50.5% 5,976 55.9%
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Data source: Google (NGF analysis) Source: National Golf Foundation
Google Trends data indicales how commonly a search term is entered into Google's search engine relative 1o the site’s 1otal search volume over a
defined period of bme and in a defined region. Numbers represant search interest relative 1o the highest point on the chart — a value of 100 s the
peak popularity for the term, a value of 50 means the term is half as popular, and 50 on. Here, the data is roled (averaged) for four weeks 10 befter
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Source: National Golf Foundation, Callaway Golf, Acushnet Holdings
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(Sales Index, 2019 Average=100)

—2019 2020 ——2021
Jun YTD
‘21 vs ‘20 17% 77%
‘21 vs "19 49% 35%
& /\
-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Source: National Golf Foundation (data provided by golf equipment manufacturers)
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