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(IN NT$ millions) 3Q 2021 2Q 2021
Net Revenue 5,108.8 6,002.5
Gross Margin 1,161.7 1,330.4
Operating Margin 614.6 768.2
Profit before Tax 617.8 773.9
Net income to Shareholders 437.6 570.3

of the Parent Company

EPS 3.34 4.35
EBITDA 842.8 9154
GM (%) 22.7% 22.2%
OM (%) 12.0% 12.8%
PBT (%) 12.1% 12.9%
EBITDA (%) 16.5% 15.3%

QoQ

-12.7%
-20.0%
-20.2%

-23.3%

-23.2%
-7.9%

0.67%
-0.87%
-0.87%

1.2%

3Q 2020

3,087.0
669.5
281.5
210.2

132.8

1.01
400.0

21.7%
9.1%
6.8%

13.0%

YoY

65.57%
73.5%
118.3%
193.9%

229.5%

230.7%
110.7%

1.1%
2.9%
5.3%
3.5%

3Q 2021
3Q 2019 Vs

3Q 2019
1,146.1 1.4%
735.2 -16.4%
834.5 -26.0%
627.8 -30.3%
4.79 -30.3%
847.6 -0.6%
26.7% -4.0%
17.1% -5.1%
19.4% -7.4%
19.8% -3.3%
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In NTS Millions
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18,000 16,912
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M Baseball & Softball bats
12,000
Aerospace & Automotive Parts
10,000
Skates & Boots & Protective Gears
8,000
Club Head Accessories
6,000
B Graphite Shaft & Packaged Sets
4,000
W Golf Club Heads
2,000
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(In NT$ millions) 2021/9/30 % 2021/6/30 % 2020/9/30 %
Cash 1,454 9.7% 1,788 11.6% 2,886 25.1%
Account Receivables 2,778 18.5% 3,875 25.1% 2,303 20.1%
Inventories 3,776 25.2% 3,229 20.9% 1,920 16.7%

Current Assets 9,069 60.4% 9,837 63.7% 7,728 67.3%
PPE 4,221 28.1% 3,971 25.7% 2,676 23.3%
Intangible Assets 743 5.0% 712 4.6% 155 1.3%

Non-current Assets 5,940 39.6% 5,597 36.3% 3,754 32.7%

Assets 15,009 100.0% 15434 100.0% 11,482 100.0%
Bank Loan 2,152 I 14.3% 2,067 13.4% 1,521 13.2%
Account Payables 2,575 17.2% 2,652 17.2% 1,710 14.9%
Other Payables 1,116 7.4% 1,343 8.9% 988 8.6%
Dividends Payable - 0.0% 865 5.8% - 0.0%

Current Liabilities 6,564 43.7% 7,490 49.9% 4,705 30.5%
Lease Liabilities 155 1.0% 182 1.2% 212 1.4%
Defined benefit Liabilities 220 1.5% 148 1.0% 129 0.8%

Non-current Liabilities 550 3 7% 510 3.4% 497 3.2%

Liabilities 7114 7 47.4%|ﬂ 8,000 ©  53.3% 5,202 45.3%

Common Stock 1,310 8.7% 1,310 8.7% 1,310 8.5%
Addition Paid in Capital 1,664 11.1% 1,664 11.1% 1,664 " 14.5%
Retained Earnings 4,879 32.5% 4,442 29.6% 3,503 22.7%
Other Equities (669) -4.5% (667) -4.4% (566) -3.7%
Non-controlling interests 710 4.7% 684 4.6% 368 2.4%
Equity 7895 "  526% 7434 7 495% 6,280 54.7%
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US Rounds Played — 2021 vs. 2020

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
+81.4%

- REFEHENS @ 2021FQ3 MEHIZEIR
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2= o = T s <) 7411.3%,8 4%

SARTEMGHESHEOYERTR(TA, - +0.4% 8-4%

1%) - HER15EBYoYE A  2021FE108 47% 3.9% -7.3% -8.0%

B 2020 B +5% - B2019FEE % US Rounds Played — 2020 vs. 2019

+559% Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
. 2021Q1~Q3 Callaway FkE#4E#2019[E 4 *57'5%37 .

. F32.2% 370

P £29.3% +11 TS +13.9%197%+206 %Fi‘;;/in% +13% +14%

. 2021Q1~Q3 Titleist B 254 E8:2019E1 455 T T e B B {
I I [ = /0\ I I
£29.8% —ly -8.5%\1/,
Source: National Golf Foundation, Golf Datatech, Callaway Golf, Acushnet Holdings =—YTD -42.2%

Source: National Golf Foundation
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