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(In NT$ millions) 1Q 2022 4Q 2021 QoQ 1Q 2022 1Q 2021 YoY
Net Revenue 8,088.7 6,302.9 28.3% 8,088.7 5,800.8 39.4%
Gross Margin 1,858.0 1,568.6 18.4% 1,858.0 1,408.2 31.9%

Operating Margin 1,214.3 859.4 41.3% 1,214.3 898.1 35.2%

Profit before Tax 1,336.5 857.6 55.8% 1,336.5 947.0 41.1%

Netincome to

994.2 590.4 68.4% 994.2 764.7

Shareholders of the Parent % 30.0%

EPS 7.59 4.50 68.7% 7.59 5.84 30.0%

EBITDA 1,506.0 1,025.4 46.9% 1,506.0 1,102.8 36.6%

GM (%) 23.0% 249% || -1.9% 23.0%\ 24.3% -1.3%

OM (%) 15.0% 13.6% 1.4% 15.0% 15.5% -0.5%

PBT (%) 16.5% 13.6% 2.9% 16.5% 16.3% 0.2%

EBITDA (%) 18.6% 16.3% 2.3% 18.6% 19.0% -0.4%




Kk ST 4= A
— 2E83 I\Q
= EaE X
N Sales W Net Profit EPS [ 1EBITDA —e=GM % =—e=EBITDA %
25,000 30 4,500 35%
23,215
4,000 3,838
20,000 25 | 30%
| 17, 201 o 3,223
17,002 —
16,499 16,008 - 3,000 2,784 25.6%
15,000 14,129 14,230 [§18.03 : ] 5508
13,527 16 ; 2,500 : o 9% 7 £. 0%
15 2 13
13.4 2,000 . 1506
10,000 {lcs ) . 1’8 6% 20%
. 8, 089 1500 17.4% Ja Al ,6%
15.5% 15.9‘7%’ "/
1 " :"Otyy
5,000 1,000 of N 15%
’ 13.2% 1 .3;/9/
2,006 ' 2 363 500 -
83 | 383 1,130
0 0 10%
2014 2015 2016 2017 2018 2019 2020 2021 2014 2015 2016 2017 2018 2019 2020 2021 1Q
2022 2022

A FUSHENG
PRECISION



2 mn i EC

In NTS Millions
25,000

20,000

16,008

15,000

10,000

5,000

2018

23,215
1.5%

ST 0.5%
()

10%

17,201
1%

1% 5%
1%
1%
1%

2019 2020 2021

A

Confidential & Propritary

8,089

73%

1Q 2022
FUSHENG

PRECISION

Others

W Baseball & Softball bats

Aerospace & Automotive Parts

Skates & Boots & Protective Gears

1%

1% Club Head Accessories
3%
10%
4%
8%

B Graphite Shaft & Packaged Sets

W Golf Club Heads



BEERER

(In NT$ millions) 2022/3/31 % 2021/12/31 % 2021/3/31 %
Cash 2423 12.9% I 1,538 8.9% I 2,039 13.8%
Account Receivables 5,056 26.8% 3,934 22.7% 3,372 22.8%
Inventories 4,294 22.8% 4,715 27.2% 2,885 19.5%

Current Assets 12,492 66.3% 11,197 64.6% 9,215 62.2%
PPE 4,581 24.3% 4,349 25.1% 3,937 26.6%
Intangible Assets 707 3.8% 712 4.1% 802 54%

Non-current Assets 6,357 33.7% 6,129 354% 5,605 37.8%

Assets 18,849 100.0% 17,326 100.0% 14,820 100.0%
Bank Loan 3,002 15.9% 2,636 15.2% 2,311 15.6%
Account Payables 3,105 16.5% 3,299 19.0% 2,405 16.2%
Other Payables 1,379 7.3% 1411 7.5% 1,100 74%

Current Liabilities 8,535 453% 8,267 43.9% 6,438 37.2%
Lease Liabilities 117 0.6% 147 0.8% 202 1.2%
Defined benefit Liabilities 204 1.1% 204 1.1% 151 0.9%

Non-current Liabilities 450 2.4% 486 2.6% 582 34%

Liabilities 8985 " | 47.7% 8753 7 464% 7,020 47 4%

Common Stock 1,310 7.0% 1,310 7.0% 1,310 7.6%
Addition Paid in Capital 1,667 8.8% 1,665 8.8% 1,664 7 112%
Retained Earnings 6,458 34.3% 5,464 29.0% 4,736 27.3%
Other Equities (419) -2.2% (630) -3.3% (594) -34%
Non-controlling interests 848 4.5% 764 4.1% 683 3.9%
Equity 9864 " 523% 8573 " 455% 7,800 52.6%
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Source: National Golf Foundation, Golf Datatech

US Rounds Played — 2022 vs. 2021
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