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(In NT$ millions)

Net Revenue
Gross Margin
Operating Margin
Profit before Tax

Net income to Shareholders of
the Parent Company

EPS
EBITDA

GM (%)

OM (%)

PBT (%)
EBITDA (%)

Confidential & Propritary

1Q 2024

6,369.6
1,666.9
1,043.2
1,238.0

930.2

7.01
1,463.8

26.2%
16.4%
19.4%
23.0%

4Q 2023

7,012.3
1,856.4
1,131.8

958.9

700.3

5.28
1,193.2

26.5%
16.1%
13.7%
17.0%

QoQ

-9.2%
-10.2%
-7.8%
29.1%

32.8%
32.8%
22.7%

-0.3%
0.2%
5.8%
6.0%

1Q 2024

6,369.6

1,666.9
1,043.2
1,238.0

930.2

7.0

1,463.8

| 26.2%|

16.4%
19.4%
23.0%

1Q 2023

7,086.8
1,616.7
979.0
944.0

710.8

5.42
1,758.2

22.8%
13.8%
13.3%
24.8%

YoY

-10.1%
3.1%
6.6%

31.1%

30.9%
29.3%
-16.7%

3.4%
2.6%
6.1%
-1.8%
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mm Sales mmm Net Profit ==———EPS EBITDA e=——=GM% —EBITDA %
40,000 40 8,000 35%
36.64 7,272
35,000 33,71% 35 7,000
30%
30,000 30 6,000
4,381
20,000 20 4,000
17,201 18.03 18.18
6
16,008 16.61
15,000 T 14,230 15 3,000
10,000 10 2,000
8.62 63086,
4,801 7
5,000 5 1,000
2,006 2,176 2,363 2,404
1,130 4.3
o] o] o] 10%
2018 2019 2020 2021 2022 2023 1Q2024 2018 2019 2020 2021 2022 2023 1Q2024
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EEEEBEX

(In NT$ millions)
Cash
Account Receivables
Inventories
Current Assets
PPE
Intangible Assets
Non-current Assets
Assets
Bank Loan
Account Payables
Dividend Payable
Other Payables
Current Liabilities
Bonds payables
Lease Liabilities
Defined benefit Liabilities
Non-current Liabilities
Liabilities
Common Stock
Addition Paid in Capital
Retained Earnings
Other Equities
Non-controlling interests

Equity

Confidential & Propritary

2024/3/31 0%
6,386 31.3%|
3,711 18.2%
2,619 12.8%
13,465 66.0%
5,080 24.9%

644 3.2%
6,936 34.0%
20,401 100.0%
| 670 3.3%]
2,085 10.2%

- 0.0%
1,270 6.2%

| 43887 24.0%|
1,080 5.3%
242 1.2%

61 0.3%
1,851 9.1%
33.0%
1,331 6.5%
2,306 11.3%
9,124 44.7%
(438) 2.1%
1,339 6.6%
13,662 67.0%

2023/12/31 0/p
4,854 24.3% |
4,470 223%
3,072 15.4%
13,108 65.5%
5,048 25.2%

652 33%
6,895 34.5%
20,003  100.0%
| 681 3.4% |
2,702 13.5%

- 0.0%
1,622 8.1%
5,970 29.8%
1,174 5.9%
234 1.2%
61 0.3%
1,601 8.0%
7,571 37.9%
1,326 6.6%
2,212 11.1%
8,194 41.0%
(582) 2.9%
1,282 6.4%
12,432 62.1%

2022/12/31 0
4,508 20.0% |
5,648 25.0%
4,338 19.2%

15,462 68.5%
5,015 22.2%
688 3.0%
7,110 31.5%
22571 100.0%
| 1429 6.3%]
3,454 15.3%
- 0.0%
1,747 7.7%
7,845 34.8%
1,448 6.4%
336 1.5%
83 0.4%
1,968 8.7%
9,813 43.5%
1,310 5.8%
1,933 8.6%
8,724 38.7%
(422) 1.9%
1,212 5.4%
12,758 56.5%
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35,000
30,000
5% Others
10% 24 381
251000 ' Baseball & Softball bats
B Aerospace & Automotive Parts
20,000 6%
17,201 _
16,008 5% B Skates & Boots & Protective Gears
— 4%
15,000 4 14,228 o
- 4% i_ 50//2 Club Head Accessories
1%
10,000 6% Graphite Shaft & Packaged Sets
6,369.6 /5%
. f gy, M GolfClubHeads
5,000 82% -
8%
68 %
2018 2019 2020 2021 2022 2023 1Q2024

FUSHENG
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US Rounds Played - 2024 vs. 2023

o 7E< _[%_ Elf_] %g%ﬁi%%iﬁ . Jan Feb Mar Apr May Jun Jul Aug  Sep Oct  Nov Dec
Q124 vs Q1'23: Dollars +2.0% 21.2%

Q124 vs Q1'19: Dollars +32.0%
YTD 24 vs '23: Dollars +2.0%
YTD '24 vs '19: Dollars +32.0%

- EHTEREBEFETR
Q1'24vs Q123 +2.0%

Q1'24 vs Q4’23 +21.0% US Rounds Played — 2023 vs. 2022
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

m YoY YTD

Q124 vs Q119 +39.0%

+23.9%

- ZHEEmMREFEER/EFTHAELILE
24Q1 2.03x 005t
+7.19 +7.8% o +£.c%
23Q4 1.95X WY 7 g 45.5%

23Q3 1.50x

-1.0%

23Q2 1.98x

-2.8% "23%
2301 2.06X Source: National Golf Foundation

Source: National Golf Foundation, Golf Datatech
/A FUSHENG
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