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(In NT$ millions)

Net Revenue
Gross Margin
Operating Margin
Profit before Tax

Net income to Shareholders of
the Parent Company

EPS
EBITDA

M (%)

M (%)

PBT(%)
EBITDA (%)
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3Q 2024

7,024.7
1,875.5
1,160.5
1,071.6

827.1

6.09
1,304.9

26.7%
16.5%
15.3%
18.6%

2Q 2024

6,142.4
1,564.2

920.1
1,051.5

744.6

5.57
1,279.2

25.5%
15.0%
17.1%
20.8%

QoQ

14.4%
19.9%
26.1%

1.9%

11.1%

9.3%
2.0%

1.2%
1.5%
-1.9%
-2.3%

19,536.7
5,106.6
3,123.8
3,361.1

2,502.0

18.66
4,049.1

26.1%
16.0%
17.2%
20.7%

10Q~30Q/2024 | 1Q~3Q/2023

17,369.1
3,793.2
1,909.2
2,349.7

1,704.0

12.90
3,050.2

21.8%
11.0%
13.5%
17.6%

YoY

12.5%
34.6%
63.6%
43.0%

46.8%

44.7%
32.8%

4.3%
5.0%
3.7%
3.2%
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Sheet1

		(In NT$ millions)		3Q 2024		2Q 2024		QoQ		1Q~3Q/2024		1Q~3Q/2023		YoY

		Net Revenue		7,024.7		6,142.4		14.4%		19,536.7		17,369.1		12.5%

		Gross Margin		1,875.5		1,564.2		19.9%		5,106.6		3,793.2		34.6%

		Operating Margin		1,160.5		920.1		26.1%		3,123.8		1,909.2		63.6%

		Profit before Tax		1,071.6		1,051.5		1.9%		3,361.1		2,349.7		43.0%

		Net income to Shareholders of the Parent Company		827.1		744.6		11.1%		2,502.0		1,704.0		46.8%

		EPS		6.09		5.57		9.3%		18.66		12.90		44.7%

		EBITDA		1,304.9		1,279.2		2.0%		4,049.1		3,050.2		32.8%

		GM (%)		26.7%		25.5%		1.2%		26.1%		21.8%		4.3%

		OM (%)		16.5%		15.0%		1.5%		16.0%		11.0%		5.0%

		PBT (%)		15.3%		17.1%		-1.9%		17.2%		13.5%		3.7%

		EBITDA (%)		18.6%		20.8%		-2.3%		20.7%		17.6%		3.2%

		FX Rate

		RMB/ USD		7.19		7.19				7.20

		NTD/ USD		31.46		31.46				32.04

		NTD/ RMB		4.38		4.38				4.45
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FPAFR%

(In NT$ millions)
Cash
Account Receivables
Inventories
Current Assets
PPE
Intangible Assets
Non-current Assets
Assets
Bank Loan
Account Payables
Dividend Payable
Other Payables
Current Liabilities
Bonds payables
Lease Liabilities
Defined benefit Liabilities
Non-current Liabilities
Liabilities
Capital
Other equity
Equity
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9/30/2024 %
6,086 25.9%
4,647 19.8%
3,549 15.1%

15,415 65.5%
5,716 24.3%
1,062 4.5%
8,111 34.5%

23,527 100.0%
1,360 5.8%
3,179 13.5%

- 0.0%
2,340 9.9%
8,139 34.6%

- 0.0%

303 1.3%

69 0.3%

758 3.2%

8,897 37.8%
1,348 5.7%

13,282 56.5%

14,630 62.2%

6/30/2024 %
7,277 33.5%
3,844 17.7%
2,835 13.1%

14,774 68.0%
5,101 23.5%
635 2.9%
6,938 32.0%
21,713 100.0%
770 3.5%
2,452 11.3%
1,755 8.1%
1,482 6.8%
7,869 36.2%

- 0.0%

233 1.1%

61 0.3%

789 3.6%
8,658 39.9%
1,348 6.2%
11,706 53.9%
13,055 60.1%

9/30/2023 %
4,683 25.3%
3,174 17.1%
2,859 15.4%

11,488 62.0%
5,164 27.9%
661 3.6%
7,044 38.0%
18,532 100.0%
663 3.6%
2,471 13.3%

- 0.0%
1,368 7.4%
5,054 27.3%
1,170 6.3%
258 1.4%

59 0.3%
1,610 8.7%
6,664 36.0%
1,326 7.2%
10,542 56.9%
11,868 64.0%
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Sheet1

		(In NT$ millions)		9/30/24		%		6/30/24		%		9/30/23		%

		Cash		6,086		25.9%		7,277		33.5%		4,683		25.3%

		Account Receivables		4,647		19.8%		3,844		17.7%		3,174		17.1%

		Inventories		3,549		15.1%		2,835		13.1%		2,859		15.4%

		Current Assets		15,415		65.5%		14,774		68.0%		11,488		62.0%

		PPE		5,716		24.3%		5,101		23.5%		5,164		27.9%

		Intangible Assets		1,062		4.5%		635		2.9%		661		3.6%

		Non-current Assets		8,111		34.5%		6,938		32.0%		7,044		38.0%

		Assets		23,527		100.0%		21,713		100.0%		18,532		100.0%

		Bank Loan		1,360		5.8%		770		3.5%		663		3.6%

		Account Payables		3,179		13.5%		2,452		11.3%		2,471		13.3%

		Dividend Payable		- 0		0.0%		1,755		8.1%		- 0		0.0%

		Other Payables		2,340		9.9%		1,482		6.8%		1,368		7.4%

		Current Liabilities		8,139		34.6%		7,869		36.2%		5,054		27.3%

		Bonds payables		- 0		0.0%		- 0		0.0%		1,170		6.3%

		Lease Liabilities		303		1.3%		233		1.1%		258		1.4%

		Defined benefit Liabilities		69		0.3%		61		0.3%		59		0.3%

		Non-current Liabilities		758		3.2%		789		3.6%		1,610		8.7%

		Liabilities		8,897		37.8%		8,658		39.9%		6,664		36.0%

		Capital		1,348		5.7%		1,348		6.2%		1,326		7.2%

		Other equity		13,282		56.5%		11,706		53.9%		10,542		56.9%

		Equity		14,630		62.2%		13,055		60.1%		11,868		64.0%
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Others

Baseball & Softball bats

50, ™ Aerospace & Automotive Parts

8% m Skates & Boots & Protective Gears
—7%

1Q~3Q 2024

N\
8

Club Head Accessories
8%
Graphite Shaft & Packaged Sets

B Golf Club Heads
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YoY Q 324 vs Q3’23: Dollars -4%
Q3’24 vs Q3'19: Dollars +42%
YTD 24 vs '23: Dollars -0.8%
YTD "24 vs "19: Dollars +35.9%

ENSEREN ) LA
YoY Q324 vs Q3'23 -3.5%
Q3’24 vs Q2’24 -3.6%

Q324 vs Q3’19 +30.0%

EFRAE EMPFREGR &/ M E

24Q3 1.5X
24Q2 1.2X
24Q1 2.03x
23Q4 1.95x
23Q3 1.50x
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US Rounds Played - 2024 vs. 2023

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

21.2%
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US Rounds Played - 2023 vs. 2022
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Source: National Golf Foundation
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https://www.fusheng-precision.com/ FUSHENG
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