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(In NT$ millions)

Net Revenue
Gross Margin
Operating Margin
Profit before Tax

Net income to Shareholders of
the Parent Company

EPS
EBITDA

M (%)

M (%)

PBT(%)
EBITDA (%)
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4Q 2024

8,833.0
2,456.8
1,534.1
1,781.6

1,293.7

9.51
2,088.2

27.8%
17.4%
20.2%
23.6%

3Q 2024

7,024.7
1,875.5
1,160.5
1,071.6

827.1

6.09
1,304.9

26.7%
16.5%
15.3%
18.6%

QoQ

25.7%
31.0%
32.2%
66.3%

56.4%

56.2%
60.0%

1.1%
0.8%
4.9%
5.1%

1Q~4Q/2024

28,369.7
7,563.4
4,657.9
5,142.7

3,795.7

28.17
6,137.4

26.7%
16.4%
18.1%
21.6%

1Q~4Q 2023

24,381.4
5,649.6
3,041.1
3,308.6

2,404.3

18.18
4,243.4

21.8%
11.0%
13.5%
17.6%

YoY

16.4%
33.9%
53.2%
55.4%

57.9%

55.0%
44.6%

4.8%
5.4%
4.6%
4.1%
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4,801

2022
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FPAER%

(In NT$ millions)
Cash
Account Receivables
Inventories
Current Assets
PPE
Intangible Assets
Non-current Assets
Assets
Bank Loan
Account Payables
Dividend Payable
Other Payables
Current Liabilities
Bonds payables
Lease Liabilities
Defined benefit Liabilities
Non-current Liabilities
Liabilities
Capital
Other equity
Equity
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12/31/2024 %
7,398 28.3%
5,378 20.6%
4,077 15.6%

17,919 68.5%
5,803 22.2%
1,102 4.2%
8,247 31.5%

26,166  100.0%
1,188 4.5%
3,600 13.8%

- 0.0%
2,474 9.5%
8,695 33.2%

- 0.0%

323 1.2%

87 0.3%

774 3.0%

9,469 36.2%
1,367 5.2%

15,330 58.6%

16,696 63.8%

9/30/2024 %
6,086 25.9%
4,647 19.8%
3,549 15.1%

15,415 65.5%
5,716 24.3%
1,062 4.5%
8,111 34.5%

23,527 100.0%
1,360 5.8%
3,179 13.5%

- 0.0%
2,340 9.9%
8,139 34.6%

- 0.0%

303 1.3%

69 0.3%

758 3.2%

8,897 37.8%
1,348 5.7%

13,282 56.5%

14,630 62.2%

12/31/2023 %
4,855 24.3%
4,470 22.3%
3,072 15.4%

13,108 65.5%
5,048 25.2%
652 3.3%
6,895 34.5%
20,003 100.0%
681 3.4%
2,702 13.5%

- 0.0%
1,622 8.1%
5,663 28.3%
1,174 5.9%
234 1.2%

61 0.3%
1,908 9.5%
7,572 37.9%
1,326 6.6%
11,106 55.5%
12,431 62.1%
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35,000 33,716

30,000 10% 28,370
5% 5% Others
10% 24,381
8%
. 23,215 _ & Baseball & Softball bats
—7%
20,000 - m Aerospace & Automotive Parts
16,008 17,201 8% Skates & Boots & Protective G
, 5% W Skates 00ts otective Gears
59, . 1
15,000 — L9 0 14228 59, i
0 4% _i_ 1% Club Head Accessories
t 4% 72%
10,000 6% Graphite Shaft & Packaged Sets
. m Golf Club Heads
5,000 82%
2018 2019 2020 2021 2022 2023 2024
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s FHBFEARLEFEDFLAIR:
YoY Q4’24 vs Q4'23: Dollars +5%
Q4’24 vs Q4’19: Dollars +47 %
YTD "24 vs '23: Dollars +0.3%
YTD "24 vs "19: Dollars +37.9%

c R FAEEMBRL G AN
YoY Q4’24 vs Q4’23 +2.3%
Q4’24 vs Q324 -12.3%

Q4’24 vs Q419 +41.0%

c PHAE W

2404 1.90X
24Q3 1.51X
24Q2 1.20X
24Q1 2.03X
23Q4 1.95X

Source: Golf Datateck
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US Rounds Played - 2024 vs. 2023

Jan. Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

21.2%

11.5%
3.0%

2.0% +1.9% 3.6%
%109 13% 14% 17% 28 2.6% 22%
T || T T T - "
% -1.4% r

-9.1%

mm YoY YTD

US Rounds Played - 2023 vs. 2022

Jan. Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

+23.9%

+10.0%

1% +7.8% 0 0 8.2% 489
+7.1% 9 +585% +5.5% o b
+1.8% o ;‘2;}34 +4.1% +3.8% +33% +
Y
. 0.1%
T T T T . T - T
-1.0%

Source: National Golf Foundation
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Ranked : The 100 Most Influential People in Golf 2024

Last updated: 06 February 2025

59 LIANG CHEN LEE
Fusheng Chairman and CEO

A major player in manufacturing circles, Lee has the keys to the largest supplier of golf
clubheads globally. At multiple sites across South East Asia, Fusheng work with virtually every

MOST INFLUENTIAL

PEOPLE OF 2024 ', 4 % Viemam.Ifanatural disaster ever wiped out a Fusheng facility, we'd see serious shortages of

major golf club brand to produce at least some of their new models in China, Taiwan or

golf products in the western world.

The 100 Most Infliential People in Golf 2024

Source : https:/ /www.todays-golfer.com/news-and-events/ general-news/100-most-influential-people-in-golf-2024 / #75
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