FUSHENG

PRECISION

RER?
2025% ¥ - £k A WP §

2025/5/9

© 2025 FUSHENG PRECISION CO., LTD. FUSHENG PRECISION Property ~ 1/11



£ RAAL

« 20258 % - X FEL %
 Key Messages

c Q&A

© 2025 FUSHENG PRECISION CO., LTD. FUSHENG PRECISION Property 2 / 11



HPERY IR R LI
7 ¢

B

w;ﬂoiw@ﬂ?‘“ g g :ﬁﬂ% R R
%@~W%ﬁm%%~%wﬂ®‘ﬁ%%$U£ﬁ %??ﬁéﬁﬁf&%?ﬂ%°

ﬁﬁﬁﬂﬁ%%ﬁ%z,ﬁﬁiéﬁéiﬂméiﬁ%%imé%°ﬁ*$%%é’%
REF ERPRLNBER > A2 f FHE L RBRILS AT

© 2025 FUSHENG PRECISION CO., LTD. FUSHENG PRECISION Property 3 / 11



(In NT$ millions)

Net Revenue
Gross Profit
Operating Profit
Profit before Tax

Net income to Shareholders of
the Parent Company

EPS
EBITDA

GM (%)
OPM (%)
PBT (%)

EBITDA (%)
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1Q 2025

8,479.5
2,211.1
1,472.3
1,645.9

1,219.5

8.83
1,905.2

26.1%
17.4%
19.4%
22.5%

4Q 2024

8,833.0
2,456.8
1,534.1
1,781.6

1,293.7

9.51
2,088.2

27.8%"
17.4%
20.2%
23.6%

QoQ

-4.0%
-10.0%
-4.0%
-7.6%

-5.7%

-7.2%
-8.8%

-1.7%

0.0%
-0.8%
-1.2%

1Q 2025

8,479.5
2,211.1
1,472.3
1,645.9

1,219.5

8.83
1,905.2

26.1%
17.4%
19.4%
22.5%

1Q 2024

6,369.6
1,666.9
1,043.2
1,238.0

930.2

7.01
1,463.8

26.2%
16.4%
19.4%
23.0%

YoY

33.1%
32.6%
41.1%
32.9%

31.1%

26.0%
30.2%

-0.1%
1.0%
0.0%

-0.5%
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25.6%

2019

EBITDA e===GM % ==EBITDA %
7,272
6,137
25.6% 26.7% 26.1%

2020

2021

22.5%

3.2% 21.6%

1,905

2022 2023 2024  2025Q1
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FPAER%

(In NT$ millions)
Cash
Account Receivables
Inventories
Current Assets
PPE
Intangible Assets
Non-current Assets
Assets
Bank Loan
Account Payables
Dividend Payable
Other Payables
Current Liabilities
Bonds payables
Lease Liabilities
Defined benefit Liabilities
Non-current Liabilities
Liabilities
Capital
Other equity
Equity
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3/31/2025 %
7,397 28.1%
5,125 19.5%
3,023 11.5%

16,574 62.9%
5,872 22.3%
1,097 4.2%
9,757 37.1%

26,332 100.0%
1,225 4.7%
2,751 10.4%

- 0.0%
1,766 6.7%
6,991 26.5%

- 0.0%

353 1.3%

89 0.3%

800 3.0%

7,791 29.6%
1,374 5.2%

17,167 65.2%

18,541 70.4%

12/31/2024 %
7,398 28.3%
5,378 20.6%
4,077 15.6%

17,919 68.5%
5,803 22.2%
1,100 4.2%
8,245 31.5%

26,164 100.0%
1,188 4.5%
3,600 13.8%

- 0.0%
2,474 9.5%
8,695 33.2%

- 0.0%

323 1.2%

87 0.3%

772 3.0%

9,467 36.2%
1,367 52%

15,330 58.6%

16,696 63.8%

3/31/2024 %
6,386 31.3%
3,711 18.2%
2,619 12.8%

13,465 66.0%
5,080 24.9%
644 3.2%
6,936 34.0%
20,401 100.0%
670 3.3%
2,085 10.2%

- 0.0%
1,270 6.2%
4,887 24.0%
1,080 5.3%
242 1.2%

61 0.3%
1,851 9.1%
6,739 33.0%
1,331 6.5%
12,331 60.4%
13,662 67.0%
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2021

33,716

10%

5%

. 24,381

9%
6%
8%
72%

69%

2022 2023

28,370 Others
6%
Baseball & Softball bats
9%

m Aerospace & Automotive Parts

—7%

B Skates & Boots & Protective Gears

S~ 11%

Club Head Accessories

Graphite Shaft & Packaged Sets

8,480

5%
10% ™ Golf Club Heads
9%
-~ 10%

2024 2025Q1
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c FRFFAFFEFLED HLR US Rounds Played - 2025 vs. 2024
YOY Q 1’25 VS Q1’24 Dollars +13% Jan Feb %ao/f) Apr May Jun Jul  Aug Sep Oct Nov Dec
Q1’25 vs Q1'19: Dollars +50%
YTD 25 vs "24: Dollars +13%
YTD "25 vs "19: Dollars +50%

s FRFRAEBESMPFIRLGR &3
YoY Q1’25 vs Q1'24 +3% -11.4% —YoY
Q1'25vs Q4’24 +21.4%

Q1'25vs Q1’19 +43.0% US Rounds Played - 2024 vs. 2023

Jan. Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
21.2%

YTD

c FRAREMBRLGF AW/ EEH TR
25Q1 1.84X
24Q4 1.90X
24Q3 1.51X
24Q2 1.20X
24Q1 2.03X

-9.1%

Source: Golf Datatech Source: National Golf Foundation
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