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109.7.1~ 108.7.1~ 109.1.1~ 108.1.1~
109.9.30 108.9.30 109.9.30 108.9.30

«H 'EQL 1’{ »
Hal s X AGEE 2 4
A $4,339 $10,469  $20,046  $27,700
TERFE®E AGY 312 - 937 -
& 3 $4,651 $10,469  $20,983 $27,700

GL) A2 P FARFEB AR FHREEMBIA L - -
(2) £ e

109.7.1~ 108.7.1~ 109.1.1~ 108.1.1~
109.9.30 108.9.30 109.9.30 108.9.30

LA~ $6,135 $4,198 $6,135 $4,198
Hifgr —H 29,026 19,011 85,628 39,759
HE e —AE & pE - - 731 -
& 3 $35,161 $23,209 $92,494 $43,957
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109.7.1~ 108.7.1~ 109.1.1~ 108.1.1~
109.9.30 108.9.30 109.9.30 108.9.30

EIOEE - AN S

RHEGERA) $1,677 $1,472 $(229)  $(6,813)
CRUE R O R

B2 amFATIE

(F ) (5,557) 3,468 (4,667) 5,556
kR (dF 4 ) FI F (99,917) 71,419  (114,149) 100,603
oo 4 (341) (3,016) (6,841)  (15,264)
& $(104,138)  $73,343  $(125,886)  $84,082

(4) PAa%= &

109.7.1~ 108.7.1~ 109.1.1~ 108.1.1~
109.9.30 108.9.30 109.9.30 108.9.30

1715 A2 A $(4,326) $(6,422)  $(14,701)  $(17,773)

EFEFZAA (2,695) (1,322) (8,348) (4,446)

= 3t $(7,021) $(7,744)  $(23,049)  $(22,219)
2. AR L F madns

AH-O4E- P - pPI4 P 2L pEBEEFF EAMAa 40T ¢

":it}

e 4 1 A
BHAS EAWAN FEHFE JIEGY) REEHE

“;E'—.‘L #F.w. ~ ;é— El :
%1 $148,242 $-  $148,242 $-  $148,242

h‘“i"%*

AH-OMNE= P - pPE4 P 2L P EBEEFF A4

":it}

2 H S8
PPAL EAHEAE ?Qﬁn'f(??)ﬁé¥ﬁ

EAIFELIEP
B A A 4 4
It $(117,952) $- $(117,952) $- $(117,952)

ix e g
EWAS EAWAK FEgE EGT) REEF

RESIFEZER
B H A AR £ B

oy s

Z gk AGR $2,769 $- $2,769 $- $2,769
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FWAL EAMAE FEHE JIEGY) RUEEH
BEVREAILELED ¢
W kg g %ﬁﬁﬁﬂaﬁﬂ
-8 $(85,958) $-  $(85,958) $-  $(85,958)
23. 271

Or&E=I3-pid P =2+paa@W-0O1LEE2-0ON&
g S :

109.7.1~ 108.7.1~ 109.1.1~ 108.1.1~
109.9.30 108.9.30 109.9.30 108.9.30

Ti%i Hp iR 7fft»
TR er.fJ . $25,162 $173,353 $195,472 $409,577
voEE R 2y Hp AR AR
LSS 15 - (44,171) 623
ﬁﬂﬁﬁ%?kﬁﬁﬁ
(D) 23,500 - 23,500 -

Rt T @ LR
LR gt e S Ay 5 el
% ﬁx‘l’ﬁﬁ F§§\¢@”T

FRAE 5,526 11,728 13,492 15,418
AR $54,203 _ $185,081 _ $188,293 _ $425,618
Go) AEBix "B FERr FIEY 2 BAHIES] > L H8%ITIFREGE 5 F

£800F ~ (37 & A7 & 23,500F =) o

TR AR R PR

BIAR-OL &L =24p > A2 29F Ry TP 40T

S48 0 4R 1R

Ao PRI aR- O # &
ANFARL AL EI-Or ERZFEENEREEY TR 7 M
BEERERRR 2 iﬁ#é_iiﬂ’rz #&ﬁwﬁﬂzﬁ;z*ﬁuu&p\igz
WA BN 2 fLER 0 TR > ik 7| E\ fone 4 PSR  Sr MM e
BEHBEAR T AENE P IAR-O4L#L " =21p ~——Of\4£—l-:
’93—L~Bl*0\ﬁ’£’4‘—LBIL’iH‘“’%F'J?4’5\3@5%?&2:%18,7244%’
CAGFREFREZREFFEY 2P FE MBEER- Y 2L R
fii_gifgﬁo

49



BB PG
(£F0F ¥ 7 2P

(1) #~5m 2

FE 2P an
F A2 E(F R)
AAE o Paps ¥ n
4o T 3008 fie(F %)

oA E L FAR()

() fHF P4

F’tﬁ-—}%%{.‘—ﬂ A TR =2
F A EAI(F )

A ohE L @b 3%
be 4 T 100 (%)

s
A1iq]—

ik y‘iﬁtﬁ,—f§ > % féi‘g—‘i

B 4 T B de(F 0R)

= n 2 (7)

R (%)

AR RIS

SFE S

& P iraF £
b A FTA R AL H )

()

zgﬁpﬁﬁ B A P A RFEF A2 EZ] V‘ug

Wt b "'T”ﬁ £ ﬁ%"# A2k Lfﬁ‘]._‘a L1 B}tﬁ# [

T 45 Jg RIS 3

109.7.1~  108.7.1~  109.1.1~  108.1.1~
109.9.30  108.9.30  109.9.30  108.9.30
$132,840  $627,760  $642,408 $1,445,842
131,030 131,030 131,030 131,030
$1.01 $4.79 $4.90 $11.03
109.7.1~  108.7.1~  109.1.1~  108.1.1~
109.9.30  108.9.30  109.9.30  108.9.30
$132,840  $627,760  $642,408 $1,445,842
131,030 131,030 131,030 131,030
56 79 185 238
131,086 131,109 131,215 131,268
$1.01 $4.79 $4.90 $11.01
FmiERE A e g ki At g

IMAARLLEF T D

T S STRTEIS X NI

50



BB FHEIEDF AT E T P L H PR A ()
(B3 7 A 2P 4 BUATE R+ 2 S H )

S S ML
WHBREDPTEAEEG L5 2 M BT

B % AR B

M A H R NS

Fu Sheng Elliott Co. LLC. TR A

Fusheng Curtis Direct TR A

RECOR)2 7 LEE

REHHLECDS LR

REREC /4)75“ AN R

PLREBTF AT kY

SR E RGP 2 M A

Max Source Holdings Ltd. R

Worldmark Service Ltd. FORM A

Well Base International Limited FORM A

ML % R

California Air Compressor Company TR A

PAREHEEEHTF AP B TH %A

Fu Sheng USA R

B ARG P FOEM A

L& b

109.7.1~ 108.7.1~ 109.1.1~ 108.1.1~
109.9.30 108.9.30 109.9.30 108.9.30

BEOR) S P $102 $31 $1,600 $1,341
H i - 240 - 958
= 3t $102 $271 $1,600 $2,299

ARBEA MR ZHE BRI ED R EEIRE A MR
mgﬁ§,¢mn,r1}p‘qpakgm%umauv@m&m;@p

T R230~60% > W E 2 L AREE30~90% o £ K2 i Iﬁn#»ﬁ%fﬁ-‘ ﬁ.
?12@”%5%%°%*&ﬁ%ﬁ4%%i%ﬁﬁﬁw%ﬁo
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(B37% T 7 3L 0 0 R F 2 L 0 )

Tk 2%
109.9.30 108.12.31 108.9.30
BREOR)D P $861 $952 $87
H i - 1,396 -
& 3+ $861 $2,348 $87
H {4 }‘@v](,u\
109.9.30 108.12.31 108.9.30
Max Source Holdings Ltd $338 $1,223 $-
H i - - 354
& 3+ $338 $1,223 $354
RN Evel
109.9.30 108.12.31 108.9.30
LT G P $- $1,425 $-
H i 27 - -
& 3 $27 $1,425 $-
ERTN
109.9.30 108.12.31 108.9.30
Max Source Holdings Ltd. $- $12,713 $20,379
m & % - - 10,097
H i - 2,510 139
& 3 $- $15,223 $30,615
AR — B TR A
(1) A& 4z »
109.7.1~ 108.7.1~ 109.1.1~ 108.1.1~
109.9.30 108.9.30 109.9.30 108.9.30
Max Source $- $1,185 $- $3,555
Holdings Ltd.
Worldmark Service 567 593 1,728 1,778
Ltd.
H fa 257 584 1,222 1,748
& 3+ $824 $2,362 $2,950 $7,081

LT~ AR S B PES R A

LIS
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BB FHEIEDF AT E T P L H PR A ()

sF s a1y 20

AT R H )

(B3T3

(2) #* 7T A

109.9.30 108.12.31 108.9.30
LA EBR e P $27,469 $34,660 $37,986
(3) FEF
109.9.30 108.12.31 108.9.30
LR EBR e P $15,335 $17,626 $18,599
ORIERE
109.7.1~ 108.7.1~ 109.1.1~ 108.1.1~
109.9.30 108.9.30 109.9.30 108.9.30
PL BTG
A $208 $236 $600 $732
5 4%
109.7.1~ 108.7.1~ 109.1.1~ 108.1.1~
109.9.30 108.9.30 109.9.30 108.9.30
LA E TR
AL $2,176 $2,205 $6,222 $6,676
Skl .,}ql__dﬁﬂf F
109.7.1~ 108.7.1~ 109.1.1~ 108.1.1~
109.9.30 108.9.30 109.9.30 108.9.30
WA S —
§ o sef EGY)
Max Source Holdings
Ltd. $- $32,962 $- $80,421
H fs - 596 - 596
& 7 $- $33,558 $- $81,017
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(f_%‘ﬁrxf ¥ p ‘b rar 3t im.ﬁ ~ L ¥ ,ﬁ)
8. A 2 %
ApErFTF A
109.7.1~ 108.7.1~ 109.1.1~  108.1.1~
BE 1% A FA L4 109930  108.9.30  109.9.30  108.9.30
BT BEXR $- $- $2,840 $1,680
BEFECH) BEXG 313 2,783 313 2,995
3R
& 3+ $313 $2,783 $3,153 $4.,675
BA2P2 3280 L3 REMHRHEG AT AF- ONdE AT 2 Lo
PoBtREGRA =Y LRERT A Rk WA LGP L VER
GRS EEEE AR CENEEE EEE - FIURE AT S
AEBA L FIEAR 2 pEp
109.7.1~  108.7.1~ 109.1.1~  108.1.1~
109.9.30  108.9.30  109.9.30  108.9.30
e B 1457 $17,913  $16,764 $53,936 $51,264
T2 T A
A BRI 230 0 P TAIF AR RS
e & £ 3F
73 F 109.9.30 108.12.31 108.9.30 W& p 3
REHEA AR 2@y A4 $15000  S$15000  $15000 = Af KEE
ﬁ»#ﬁﬁﬂ AR 4R A - 2,158 - e AK
£ 3 $15,000  $17,158  $15,000
g g R RRIIZ £ K
LEZAR-O4 &4 P =2+ pir AEBe B2 A@* 2 5% hio™ 1 (HiRG
s H
e o * K & 4E
p R (JPY) $85,662,000
% < (USD) $2,150,000
2. A0 2 F 2P XL EFNY GFLREAHBELAGEL S -
3. f_ﬁﬁﬁﬁ’]‘#; ASFEFOFHRETHEFRP
£ pisiE DA 7 2 £ {3
YR PE frzetE (R $3,000
4. ¢ F X A2 RER AT
£ LR Y& © A% * & %F
e $90,988 $51,766 $39,222
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109.9.30 108.12.31 108.9.30
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241,568 183,537 182,250
- - 25,200
2,883,613 2,664,394 2,167,141
283,778 17,158 45,790
2,303,080 3,078,637 2,677,020
162,496 196,561 119,927
15,477 15,557 7,095
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RE BT FHERN G PANPE I 0P L IR L ()
(£F% T4 3LM 4 2 300 RTE B F A5 H )

SHRTS ¥ el U L
i&lﬁ];ﬁd REZNFRE - REHHEAFTE LG aFHiadEyl, T2

K ﬂ\ﬁ:lﬁl$ﬁ¢§ AR RES SR E AR U N SRR/ & S R P S
Fx 2 B PEUHEAFTRRE T EHEA oL gL o ER
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Fo mfp e @ o

shhtd b i R

LAEREH AT

14 &%

PilhiipsR A S L p AT

EW-F -3 z-# wiiE T END &3

109.9.30

B EA(E BHTLL) $1,504,171 $- $- $-  $1,504,171
B EE(F B GA) 1,712,652 - - - 1,712,652
A fFf 70,010 121,438 84,697 22,065 298,210
U HPIR(F ) 987,643 - - - 987,643
ERtE 6,326 - - - 6,326
EWEH(F BAFLL) 7,633 39,056 - - 46,689
His 2t f 3 9,146 - - - 9,146
& 3+ $4,297,581  $160,494 $84,697 $22,065 $4,564,837
108.12.31

EHER(ZRAFIL) $918,110 $- $- $-  $918,110
B (F B RA) 2271270 - - - 2271270
Fp G 67,244 126,115 106,559 28,975 328,893
B RAEIE(ZBEA) 1,053,879 - - - 1,053,879
T REE 4412 - - - 4412
His 2t f 3 147 - - - 147
& b $4315062  $126,115  $106,559 $28,975 $4,576,711
108.9.30

wHER(ERATIL) $761,090 $- $- $-  $761,090
B FE(F R %A) 2009266 - - - 2,009,266
e Fp G 40,965 63,528 39,952 34,041 178,486
U RHPOR(Z R RA) 998,752 - - - 998,752
ERt 1,811 - - - 1,811
Hw2ind f i 11,812 - - - 11,812
& 3+ $3,823,696 $63,528 $39,952 $34,041 $3,961.217

59



BB FRORG G URDE S 20 & E IR 4 )
23 i ’ F'F’r 7"-‘,1‘%{ lﬁ)

i 2ind kp TS
e Ry RWHEE G mwsE  mFEG i i 2 R
109.1.1 $894,177 $- $4.412 $298,363 $147 81,197,099
AT 613,540 30912 2,034 (522216) 8,999 603,269
PR 2 D - - - 32,181 - 32,181
RS (13.743) (644) (120) (3.593) - (18,100)
109.9.30 $1.493,974 $30.268 $6,326 $274,735 $9.146  $1.814.449
AR-O~NE- P -pId P =4p2fRaAEFTR!
i sind kpEFES
wEL KW EE  HrEEE  RFLG f i 2§ ORI
108.1.1 $436,281 8- $1,548 $209,925 $13,800 $661,554
AT 310,026 - 260 (46,049) (1,988) 262,249
PR 2 D - - - 3,706 - 3,706
RS & 1,547 - 3 (1,345) - 205
108.9.30 $747,854 $- $1.811 $166,237 $11,812 $927,714
T E@1iz i

Dl E AR 23R AR B
Do B dp TR P ,ﬁ%gﬁﬁﬁgﬁﬁﬁii%ﬂm%?é%ﬁ
k%*ﬂﬁéi%ﬁxdf$' AFREFLEA R ERT AL £/

IF[ A ;uf%’ BATR Y 207 0E R B AT

AREZ QFERE  R{cHT - A ZIEE Rt j 265 &35

ceiEz EIEITWE AR GF LR FIPHFE-

B““&ﬁﬁi%ﬂp%ﬁﬁ%ﬁ%ﬁiﬁﬁﬁgagﬁg%,gém
BERERD SR A (Gl P PIRRE X EBEFEFED
H)o

CEFELEDHFIS2HEI L (b4 F 3 HFFRE ~BREED F2
BEFOPREZ ASEFFIPRE)ED F2E3 0 b, i
PEFT2TREIEZFHEIE AL 2 BREABITH TR
(bldodt Z i P37 F1F S8 D g A F b s dg i o PR
EE R )RS R E

60



B FHERF UDFT 2 3 07 & H AR & ()
(gﬁff%am%’éu%gw A% H )

D. g %7 i%‘zﬂ;’ I% ZEBPEILERFT - HFEF B 220 R (G o
ON WS ARG AR BT R A EAT
WA HT R i’\?&{z T BJIFAPTRFEBRAL G ST LM
FI(G4eiR R P oo 54 A0 R Reutersfi ¥ A & 5 T IoF | 2
bk E T

E 2R3 527t g1 &> 27 %?Eﬂfﬁ%&m4 Em1E o
FAISIHIFRSGFYTRE» 228050 AR ERETRA

SIS 1% B BEEERE $ﬁﬁ:

B 2 E 8 T #078 (b]4eBlack-Scholes -3 ) & #

Monte Carlo Simulation)z* &

N S
A :ul% =R

(w,

(2) BB (5 S kR £ 1 2

TS IOV ST

7
“~

r/*}j‘”llp °
R 2

B

P N S-S

o I% 1=

?fé_;i‘ 'T -

E’ﬂ%¥+%ﬁi$%\1
L 320 2 3 (B4

o

+ -8

M B EFE AL FAZ L REFES LG EFEL

TEM2 HME &ﬁ;ﬁﬁlﬁ’ﬁﬁ?fg\?ﬁ”T%) ol R B o %A:i,f‘h%lﬁl_ﬁl_-kr

L

FoEk NEFEPVERFLARFTAL L FNELT F2RU(AY
zw’f)o

FoRm FTASFIRSTRLVEARE N o2 RNE- 2a
’ﬂ%ﬁ%ﬂo

FrEa FTASHLATREHNE

b M

VAR~ u:L {?’;?4

o s
AT l%

61

cE - SREFELDP
ﬁ]@k&{i‘i S 2. % i o



BERY FHER P AP R T 2P A 6P R 4 ()
(B 53 2m oo orgrg et A5 H )

(2) = Ll EHEZ K BT

AEBATAEPPRS LY EFRLFA EHBTAL [ G220
R A B F R

TR-O1 &4 722

F-oFk FoFkx 5-Fmn &3
AT __@"_r:‘ii T A
B EHS L EEE
ZERT A
FrwR RO L $177,117 $- $-  $177,117
PPAR & - - 62,698 62,698
ZE A R - - 1,400 1,400
2t - - 353 353
AR-OrELZ 2o
F-F% X% FZ i g2+
N g2 T A
aﬁﬁ;ﬁ&w%l’i
2 ERTA
RO L $181,748 $- $-  $181,748
ZE A R - - 1,400 1,400
2 ~fptEdle s - - 389 389
TR-ONE4 T2 Lp
F-Ek F-oEk 5z E% &3t
[V I f%’ g 2
4ﬁﬁgﬁAW$mﬁi
2 ERE A
L $180,498 $- $-  $180,498
ZE PR R E - - 1,400 1,400
2 oAt - - 352 352
HiEH FV#F_&;}J%‘ =
BEFLZ ERE A
A FRE - - 25,200 25,200

62



RERT RGP E F DD L MR £ ()
Ik s B RTE R L H )

HAF-OL EEF-O NE- T - pI4 L pRF AEREHFED
REEFELFAZELF O SASLFEAES - RO - R8T

# i o

EAAP S LB ES S a2 P W

*rEEEAFES fbl%‘lﬁ_fg_f:‘i_t‘é_aglﬁ}%é 1'«1%@%’],,& “‘_:_:%E}k—?‘.f,
A3 ABRIFL DG 7T 40T
A

B ER L BEEBFEFE
T}" [ S o P ANN f}: [N S o
109.1.1 $1,789 $-
~Hp 1 62,698 -
i 2 (6) :
109.9.30 $64,451 $-
108.1.1 $1,744 $-
~Hp B - 25,200
* B s - -
’:L'F_i%' «f ": 8 -
%-fn 7 E/ fg_@ - -
108.9.30 $1,752 $25,200

PRI AL BTIEY BRI AR-OL B2 -OrNE- 1 - p
T4 2P L FAMMIAE A Y (36)F AE R .

SrfiEhaEz Re2 EXATRBEHNE

b

B

AFBO L ERABSZ R IS LR EFELF A PR
7 < 7 ?fﬁ,;ﬁgﬁ])\ B4 T frF T ol

ArEAF&EEEME FL 20 x% EHE R * 2 A E2E S
4 ',ﬁggkzwﬁ$%»@‘€Wﬁm1W@&¢ﬁAmo

m@%oﬁgﬁmw%éfﬁapﬁa
U RN R A S S ed

63



RER

ﬁijjia; ,7,\»’; g

DRGNP LR A

(f_%ﬁl—ff», FEll R I = I P Ly id&4 EA | l"')

()

A A ;ul% = @'J‘E\g l% AT
ﬂ\ﬂ:]_ﬁ]? ___)‘”bélgi'g‘gtf—ré :ul% R ;ﬁl‘”?ﬁr@m ‘]l%’Ll% s
T ko ‘/FEE.’\’;”FT‘(’}' Kz VR ~EH B - RIMEREAT
R R - R R BB P R A LR T
AZ P RFLBERBEEFAT S UREFTREERHER .
SEABFLAREBTAL L RTR
AWML EABPL AR ERTAL L F AT
i R
109.9.30
B =5 A
E
FEEIL R
E A $116,983 29.17 $3,412,394
2y = 296 34.57 10,233
A
E4 & 3,764 29.17 109,796
Eff G
RCITE
E £ 24,721 29.17 721,112
2 = 51,337 0.2785 14,297
108.12.31
B =5 A
ERTA
PR
E 3 & $157,302 29.99 $4,717,487
2 = 48,293 0.276 13,305
2y = 511 33.60 17,170
IS 2,428 430 10,440
2t %.“ MAMIE P
E £ 1,181 29.99 35,418
EFf G
RCITE A
E & 22,095 29.99 662,629
i e 12,901 3.85 49,669
2t %.“ MAMIE P
E4 & 538 29.99 16,135

64



10.

BERY FHEGT AP E 3 2P & A M4 ()
(f_%ﬁl—ff», i by Pl T id&4 EA | l"')

108.9.30
oh A ) R
ERT A
g R
3 % $123,688 30.79 $3,808,354
2N = 444 33.76 14,989
AR 2,788 435 12,128
ZERRMIE B
3 % 1,258 30.79 38,734
Eff G
fredroE p o
E % 44,533 30.79 1,371,171
P = 47,356 0.286 13,544
=S i 25,152 3.93 98,847
2N = 367 33.76 12,390
Aoa 4,759 435 20,702
2Ep N p
E % 611 30.79 18,813

dﬂﬁ%@ ﬁ@@@ﬁbﬂ%ﬁﬁﬁ, ,#ﬁ;ﬁzﬁrmm;ﬂmm

SR R AREABRTAL AR FL AT ETA BB AR
Ot #%-OrE=1-pi4iz2Lp@am-OL&2-OnriE- 1
—PEIA 2P EARAEGEEA)TIE A B 5 (99917)F ~ 2 71,419+
~ ¥2(114,149)+ ~ 2 100,603+ ~ o

FAER

AEBMFAFL AR P RARAEEIL B EER AE LT AL
}"|ji#$£;1‘:%3§-£5 g\*é-‘f-»*ﬁl" ]LO*\%I@ ‘;’grﬂlﬁlj?jvagﬁf
TABH T id AFRNA G ERFT AT AT E S RFE R

65



RERY PHEGF TP 2 3 07 L H HIE ()
(B A L@ 7h > BUATE R+~ 5 H i)

11 F) & & B AT 5kop 4 9% L (COVID-19)# 2 Bg » & BT A R4 &
ERAFEE R REAEED AR - OL £ F - ﬁ{ BT AR
%*‘@%@;&%ﬂ%%iﬁ%*ﬁ@miﬂﬂfﬂﬂéﬁﬂ i E AL

iﬂ(%ﬁ(—iﬁkﬁﬁﬂd’&"’?@ » B OIR L “‘3":%\'7}‘\3» ""’?f /},’rdjkg\ﬁ‘\“ i

’E’T’_ﬁ'/z‘xﬁt7 Fo bR RAD Y EL A2 “;r_i'f i3 E el R

ARAFEAEFF R ELZANT AL LR RE U R
%%ﬁ*%ﬁﬁaﬁ%@%;’uﬂ@Zﬂ%ﬁ%%@ﬁ@aii?aaﬁ
r2 B

L

=~ B EEoE

LE+ 2l AHFR

(1) FoFLE 4K EG L o

Q) 58 A A EEE A

() HAFF F RESTA L= -

@ FHFESE N - F RBEL EFEAILRZ RS LT AET A
7 - L mr X ooow oo
- JA D F] A

(5) BEAB A2 RIFEATER RSP RFTAFEF AL S0 F iR

(6) ik 3 B A2 RIFEATE R RANFRFAGFF A2 - L0 Frge

(7) ML E 2 2FEATEN- RARFRFAFF A2 - L
& ’_:ﬁ_lf" {\I o
F] ¥ ]TT

(8) el A HMEATE W - RASFRFAHFP A2 L0ty
%3 -

(9) KF 2R &L s T a e

(10) #5124 3 2@z &3 Bz ¥MG2 £ LRF2 &40

A
2. EETEEAME R
%ﬁaﬁ*ﬁﬁﬁa &L

- F
IERFERD S R Jb»?‘f’?
3’—“#%\"

EABRPAAE RBREE LR R
ﬂ%%gﬁw‘%ﬁﬁilll FEHE

3.ABRETFR  (Fltl s 64F 45 4)

a)*%ﬁﬁ?‘ S ‘~ﬁ?*ﬁ‘ﬂ?*§‘?§%
DR S L G RFHE D RRTFTER B E - R L THE
ii‘l%%&%ﬁ B o

Q BAHARFOPIRATRG] $Z2 0 Forg 2 THLEX LT
ﬁ,;g@ﬁ~ﬁg@¢~%ﬁmﬁn-¢w%i°

66



BERY FHER P AP R T 2P A 6P R 4 ()
(B 53 2m oo orgrg et A5 H )

DR
ey 2 ¥4 (R L )
PAEE AR EAEAGTIAL € 9,000,000 6.86%
Valiant APO Holdings III Limited 6,754,260 5.15%

Lo~ O FR

ARBMALEDRS RKBER L ASWRFHIFEY FASF2Z 2 40 3 & FF
Kt i ST ENLYEFEREE TR EFTRA e BHEZ
PAFRSR R X8R T i H - RIFEIM c HErE AH B L %Y
Zi“@t" ® o #Brﬁg;‘?'&}m”}{)‘ﬁ%ﬁjﬁi 9"'\%?.2 ﬂ‘r’#?-ﬂ- ™~ °

\L

67




RERT ARG AT 2527 £ H I L)
(BAFFTF 3L F 7 2 300AT S A S )

E- DT EARER AP A

¥ grd s A

s Tepa j=h % Fw #$EuHE | FLEE

| FuTEea posy | ERTR LR g | WRET | REeL | 1E T LT RRAR | BUTE | RIS PR A

£ | SN A WS =) %A E $R 2y & 3F T —F & 3 (21 B 2R 2 437 - o N A 2

GxD) (G£2) Wi (53 (318) £ W (ix4) £ 3 (L5) i;gﬂ 4L [ A B R GLT) ()

=

0 |ppmr pampg ans PEBEEF NP (H6Rick| F $50,000 $50,000 $50,000 2.5% 1 $122,577 - S- | = m=2 42| $50,000 $122,577 | $2,364,672
(x7) (327)

B

22
3¢
x4

IS5
316

17

BT

o H AR 2 PP b
(1) 7 4 350 -
QAT & P82 @ uld POl 1B 45 B %Ik -
CRES XY E A NITE S SIS ORI S E S CE N SR 3 L £ 2-F ¢ SN
FERT AR EW A2 BB -
FERERTRENBEBLAF SR B RBELTEL L -
(DF Ak FHal -
Q) W P F A2 & i

4

x¢?w}?@$ﬁax* R EFL L & iﬁ&xgﬁﬂﬁ?‘?fLQﬁﬁ%ﬁﬁ%ﬁﬁ—ﬁaiiﬁﬁxgﬁo
TERFOBTRT EPRETEL R4 > REMAP LR FATE2L RFIZ FOME2LTE 2 ol4e: FREH  BERE - ¥ L@ % .

AP ERLRZ PN ¥’®u%s WA AEE S BERL RS HFERLREFRH R PR T- ERARFAHTHRIF 22 @GR h2PEEF AL -
AHRFERSE ARFNIRLEFsPEEDFT A2 L 55T

FORE 0PI ERNPT RS SLALEN SIS LT & TRET (R M A PRREE (RT3 T

G ERPED G R ? FRo P REBBEEFRERT > N RA G LA - FORFF P R AR ER Y 4EF2I ST g ARRE T TE -

RS - EPRPAZHERLFEREFY > DR FT T BLFTEFEFRTL 222 RPETAFR Y BT L R & EET EE

WLFEPLERITE 22 2 B3 -

@

68




WERY PR 2P E 5 2P & B R & )
(BFFF T3 mm b g 4 2 50 )

'T-T%: AR B A ’Et%’ WP kol
i drd i+ 2/ 2+2
R AyAde Baaa | jras %t
AL EEE G $HE- £ LA HrFI ot A HEF R 3 EE HIoP | #2207 | AEEE
kL FEERy B % S A IR AR EX13 2 3 T P4 AR BB U TEuE | i | TR
GrD) 20 egE AP g G2 | G (24) GESGES) | GEOGH) | mmay | amwens (13) 21 |G |6
0 [fRERE* 3% >3 127 (World Gate Holdings Ltd. 2 $14,779,203 $1,688,400 $1,633,520 $- £ 27.63% $14,779,203 Y - -
(USD56,000) |  (USD56,000)
0 |fREE* 49803 T2 2 |Extensor World Trading Ltd.(Cayman) 2 14,779,203 603,000 - - E-d 0.00% 14,779,203 Y - -
(USD20,000) (3£10)
0 |fREE® 4% F T2 & |FS-Precision Tech Co.,LLC 2 14,779,203 753,750 670,910 343,500 & 11.35% 14,779,203 Y - -
(USD25,000) | (USD23,000) [ (USD11,776)
0 |fREE* 4980 F T2 2 |Vision International Co., Ltd. 2 14,779,203 844,200 729,250 377,662 & 12.34% 14,779,203 Y - -
(USD28,000) | (USD25,000) [ (USD12,670)
0 [fRERE* f3% 5 T2 7 |Extensor World Trading Ltd.(Hong Kong) 2 14,779,203 904,500 875,100 - F 14.80% 14,779,203 Y - -
(USD30,000) | (USD30,000)

EARUL R ES- O T
(D% 7 < 50 -
QP F PR P b PRl IR 4R R -

M2 L EREYEART T REH R LM BT
()F Fpke 2P o
méﬁskiﬁﬁﬁyiLﬁi"Qﬂ@ﬁ@ii*ié?o
GEHREFHRHE2PEF L ABLROREFTALIT 227 ¢
D2 P L2 BHEEFF 2% GLpﬁ'i*”")5@°

GC)ARFPLATE L FEFA L FARAPTREGRETT K2 27 -
(6)'?]“#‘#)”\?5?7/“‘* PHMAFRAGEH R FHAF S BRI 2P o
DFER R § % FEFRPAFTEEHCE 9L BN RELYHF -

I3 HH - {L#’“; i ?%;Lﬂ\iiu% WADPEE2120%5 T RHALSPE FRFREIN%Z 2PFF L ERHFEFF LT HEF WA A D P E250%5 L o
AAEA L FEF ERFUA LA PEELI50%5 5 AT S ST FHAME AT Y REF TR A2 TEEL250%5

A4 FERLB AFT I,fhpy_\éxafm;z o

S REAEE A B2 Ao LEEEROR ’z}h‘???‘
316 }%ﬁ;?]%%ﬂ;’ti EEL PR AL ERRFERN LT E
EYRRCRIREE R & %42&%—‘1 FE’%%
B IPE I NS I

O AL WA T AMI0ET 30p L M ARA F RE AR A AT S R3,0000 A o B BT MAARAR A R B2 F 50.05% ©
310 0 & # W2 3 2 P Extensor World Trading Ltd.(Cayman) @ ** A B109# 67 % &5 ¥ ©

69




B

A I N

& P4 AR4R & 3R

(R4 73 p b AN AT B AL H )
HEZ DB RFEFFRBEIENOC FRKFT P CMBMEE R & FTHIRNL)
H > %‘ri%"“ EVE -
st 21 5 5 S 4 # o
:%7;1;\5, FI%FE— féﬁ L ]%PF— 3§ §5v]ﬁﬂ-5 i *® # B
5L EGGED) 2 M (32) VB e | tE G 4 3E(GL3) F i X (3x4)
BB PHLD G AP PR LR E — kT AL - BEFE R LFEFLIL AT A P 1,666 + 1% $104,125 - $104,125
BB PEBFTF AP E= RN IR A 75&1? o ff 4w % - BEFERI LG EFLELERT A — 1,166 -+ 3% 72,992 - 72,992
oL RE M RAEG LR PR e A NI S - BEFERCGEGFEL ERTA b - 60,536 - 60,536
RMB 14,000 RMB 14,000
PLE R A R L T | EHE S—A ARIEHE 5 - BEFERCGEGFEL ERTA —nd - 2,162 - 2,162
RMB 500 RMB 500
LERPHELGF AP FEBBRUEESF & - BEFE R LG EFLIL AT A —And USD 20,000 353 - 353
EERPPELGF DT AR - BEFE R LG EFLIL AT A —And 263 + 1,400 - 1,400
AN A L "‘a‘pffbﬂ‘ PR EER SO Tap1 L  FRAPZRE G5 - RFBEF FHAP LG RES -
M2 REEFAALM ALK B LS -
M3t R EFEE RS ﬁ{..ﬁ«.: o N l%u’%’ff f,,p FAR 2R G AREE BRSNS LG EEFEE o RG B BRAEE S RSB S Adorg PR AT LR G 4R -
X4 AR '%’v??'—%"ﬁ e 4 ’fjﬂ [EE ! NEA IS q\#]lé’*’*‘ » BT LA P 4R BedE iR ‘P’*uﬁ W ‘?"xﬁﬁ’g?i P A e

70




BB FHOLGF AP 2T 2P & 8R4 ()
(B34 ¥ A 30m oo 3o 4 25 8 i)

A CERMGRAR AR AFEIN R - RASFRFTAFI AL AP i
Hi i ard R

Ty
S ) * 2 352 R Mo e () & 3§ ~ "R 4% (=

B £ ik (4 IR R ()&

27 Y B | @) (x2) vz EEHE ¥ Fars (3x2) Jp o~ tRAR2 L F
ABERY PHKGF LD Extensor World Trading Ltd.(Hong Kong) |+ + 27 | 4§ $(445,157) | (5.03)% T/T 60 days ENTIR |RWEF| RicER $11,473 0.55%
RERT FHRFF LD Extensor World Trading Ltd.(Hong Kong) [# F 2 & Ly 4,713,766 61.91% T/T 60 days BNEIR |ANFIF| RAEZ (1,236,313) (68.36)%
RERT FHRFF LD Vision International Co., Ltd. * 3 a7 iEf 1,839,433 24.16% T/T 90 days AHFIR |REFHF| B RS (233,334) (12.90)%
Extensor World Trading Ltd.(Hong Kong) |4 B fis * fL L0 > 5 12 2 * 3 aF ER 445,157 10.46% T/T 60 days EMFEFIR |ENFIR| BAES (11,473) (0.30)%
Extensor World Trading Ltd.(Hong Kong) | f & f3# % >4 12 3129 | H#§ (4,713,766) | (98.36)% T/T 60 days ENTIR |RWFR| BICESR 1236313 35.51%
Extensor World Trading Ltd.(Hong Kong) | L i # E414 12 mEae | e 3281,334 | 77.13% TT120days | &35 7 0 | @B E7 I | A EZ  (1,394,033) (36.08)%
Extensor World Trading Ltd.(Hong Kong) |2 # f1:2 § 12 7 mEae | e 148,695 | 350% |TThr a1 | atsak |amEsr| mdiEsn (60,662) (1.57)%
Vision International Co., Ltd. RERT FHRFF LD #5Fonf &y (1,839,433) | (92.68)% T/T 90 days EHFIR |REF 7 F| Rk 233,334 86.39%
PLR EER B IR Extensor World Trading Ltd.(Hong Kong) |55/ 2 @ Y (3,281,334) | (43.60)% T/T 90 days BNEIR |ANFIF| R|cHEZ 1,394,033 99.03%
BREAEF P Extensor World Trading Ltd.(Hong Kong) |%/E2 7 | 4§ (148,695) | (3023)% | TTa 1 2716 | msg¥ b |abis7 k| BiciEs 60,662 36.40%

EIi b F o) 2272 BUMBRERLFE2 -
D N & IR A PR A o

71




RERBY AHOLPF I PR T 0P & H MR A ()

(R4 74 3P /30T E R+ A 5 i)

TR

E 7 il T b a4 W R T B TR A BT e th A I8 F
B2 Af 238 Mo | morecy | ams g | amo | wopwsy | swmzy

Extensor World Trading Ltd.(Hong Kong) |4 & s * #4373 122 2 23207 $1,236,313 5.57 $- - $459,683 $-
Vision International Co., Ltd. BB PHLGF AP 45307 233,334 6.57 - - 110,183 -
PLR BEIER B4 LD 7 Extensor World Trading Ltd.(Hong Kong) |55 /§ = @ 1,394,033 3.61 - - 437,550 -

e NG LHMBRELAPESL o

72




RERY FHLFFI2P2 32

& i pAAxaR

2 ()

(RETF ¥ 3300 o BT R4 25 0 )

73

it & FoPEERMBE LR ARG
Frd M A
2 E LR
HBh &3 LR
(3x1) I A LH 2 EARH R BRI X 2 B P (3£3) ER Bt A2
0 BB PR FF AP Vision International Co., Ltd. 4 2FHF P | RBAEEK $233,334 T/T 90 days 2%
0 BB PR FF AP Vision International Co., Ltd. ANFHI 7 (MR 43,572 T/T 30 days -%
0 RB T ARG L Vision International Co., Ltd. ANFHEHI T |E 1,839,433 T/T 90 days 20%
0 BERY FHRFF AP Vision International Co., Ltd. A0 FHF 2P | RhE R 19,384 T/T 30 days -9
0 BERY FHRFF AP Extensor World Trading Ltd.(Hong Kong) [ = = @43 27 (4§ 445,157 T/T 60 days 5%
0 BERY FHRFF AP Extensor World Trading Ltd.(Hong Kong) | = 2 73 &7 | ictE & 11,473 T/T 60 days -%
0 R ARG L7 Extensor World Trading Ltd.(Hong Kong) | # 2743 27 [&f 4,713,766 T/T 60 days 51%
0 BERY FHRFF AP Extensor World Trading Ltd.(Hong Kong) [ # &> @43 27 | tEE 1,236,313 T/T 60 days 11%
0 BERY FHRFF AP Extensor World Trading Ltd.(Hong Kong) | = 2@ $t3 27 |H # 4z » 52,761 T/T 60 days 1%
0 BERY FHRFF AP FS-North America, Inc. Ao FHEHF D (FEF 12,840 T/T -%
1 Vision International Co., Ltd. Extensor World Trading Ltd.(Hong Kong) FOPHIF P [ RHEZ 44,276 T/T 60 days -%
1 Vision International Co., Ltd. Extensor World Trading Ltd.(Hong Kong) FOPHIF P | RTE R 15,856 T/T 60 days -%
1 Vision International Co., Ltd. Extensor World Trading Ltd.(Hong Kong) F oI P | HE 71,351 T/T 60 days 1%
1 Vision International Co., Ltd. Extensor World Trading Ltd.(Hong Kong) F oI P |l 77,470 T/T 60 days 1%
1 Vision International Co., Ltd. BRANEG AP FOPHIF P | BAEZ 33545 | T/IT & * %7 " & -%
1 Vision International Co., Ltd. BREAIEG AP ISP |l 65,645 | T/T &% %™ 1§ 1%
2 Extensor World Trading Ltd.(Hong Kong) BRANEG AP F oI P (BAEER 60,662 | T/T &7 %71 1%
2 Extensor World Trading Ltd.(Hong Kong) BRANEG AP F oI P |l 148,695 | T/T = * BT 1 § 2%
2 Extensor World Trading Ltd.(Hong Kong) PLREEREMF L F oI P (BAEER 1,394,033 T/T 120 days 12%
2 Extensor World Trading Ltd. (Hong Kong) PLREEREMF L F oI P |l 3,281,334 T/T 120 days 35%
3 LR R B Extensor World Trading Ltd.(Hong Kong) FoPHEI NP |[BERG 10,770 T/T 120 days -%
]I AP EF PRI EBRALR ﬁgmﬁ;/} B AR o B2 G R AT
1.2 2880
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RBE BT FHEPF TP R 0P L E MR & ()
(RFEG T3 3EM 4 0 24 4 A5 0 1)

WA CRRT AP ML AR RLEBMTRG F FABRRTA D)
Bt grd R AR A A

HF D AT AP R EEE B4R T A x5 AT NP TN %
2 i £ 4EGEL2) ¥ % %35 p A IR TS S o TR R & FFGE3) FEDE HFED) E GE3) v
OB R BB AL World Gate Holdings Ltd. Unit 908, 9/F, Lippo Sun Plaza, 28 Canton AR $349,750 $349,750 93,000,000 100.00% $3,254,853 $46,656 $36,233 214
Road, Tsimshatsui, Kowloon, HongKong. (HKD 93,000) (HKD 93,000)
N R S S IR LA A Sharphope Company Ltd. Tropic Isle Building, P.O. Box 438, Road HE 1,538 1,538 50,000 100.00% 592,699 66 (7,523) 214
Town, Tortola, British Virgin Island. (USD 50) (USD 50)
BB ARG D Vision International Co., Ltd. Axm THEEE AT 1 T S FEAEE A 375,418 375,418 11,000,000 100.00% 413,626 (66,651) (66,651) | 34
i 1950 8 (USD 11,000) (USD 11,000)
Y R S S IR LA A Gainsmart Group Ltd. P.0. Box 957, Offshore Incorporations HOE L 599,096 599,096 18,000,000 100.00% (61,398) (8,775) (8,775) 214
Centre, Road Town, Tortola, British (USD 18,000) (USD 18,000)
Virgin Island.
BB ARG AP EEEPPRRG AP BT L F LS BLSSEL # g‘ﬁ_ aw‘ 226,000 226,000 93,000,000 69.74% 216,635 (16,949) (14,030) [ zx4
e it )»’L &
ﬁ,ﬂ &
B LG AP RSB AP FAD 0L E s R L2 172534 EPE LRY Lo 1,000 1,000 100,000 100.00% 942 (859) (859) | x4
faray 4
R BRGNP BT RHER G AN AR NGRS 88822 | & ~ % 94 3D 25,200 25,200 1,260,000 9.93% 20,966 (13,401) (1,331)
7 & 2 3D 5 Er 2k
(AN
World Gate Holdings Ltd. BREAlES I P Unit 908, 9/F, Lippo Sun Plaza, 28 Canton B EE S 57,163 57,163 5,250 52.50% 35,178 27,404 14,387 214
Road, Tsimshatsui, Kowloon, HongKong. Pk (HKD 15,000) (HKD 15,000)
Sharphope Company Ltd. Extensor World Trading Ltd.(Cayman) Genesis Building, 5th Floor, Genesis RET - 1,538 - - - 14,261 14,261 | :x4 -5
Close, George Town, PO Box 446, Grand (USD 50)
Cayman Islands, KY1-1106.
Sharphope Company Ltd. Extensor World Trading Ltd.(Hong Kong) |Unit 908, 9/F, Lippo Sun Plaza, 28 Canton BEER] 294,166 0 10,000,000 100.00% 307,212 8,539 8,539 |46
Road, Tsimshatsui, Kowloon, HongKong. (USD 10,000) (USD 1)
Gainsmart Group Ltd. FS-North America, Inc. Ste. 1B, 9 E. Lockerman Street, Dover, HOE 522,548 522,548 10,000 100.00% (61,399) (8,773) (8,773) 214
Kent 19901, Delaware, USA. (USD 15,700) (USD 15,700)
FS-North America, Inc. FS-Precision Tech Co., LLC 3025 East Victoria Street,Rancho Pe- B EE N T 522,548 522,548 - 100.00% (62,413) (7,185) (7,185) 214
Dominguez, CA 90221, USA. B2 AT 4 (USD 15,700) (USD 15,700)
2 il g
¢oLT B R T T 7 |AUBO (VIET NAM ) PRECISION A THEIIAD FAPH Rz E dAMHRT &9 92,155 92,155 300,000 100.00% 88,326 - - x4
TECHNOLOGY COMPANY LIMITED T N2§2 12D5LCN16 s R (USD 3,000) (USD 3,000)
¢ B RAHET L2 P |AUBO PRECISION Unit 908, 9/F, Lippo Sun Plaza, 28 Canton %5 376 - 100,000 100.00% 376 - - |47
(HONG KONG) CO., LIMITED Road, TST, KLN, HongKong. (HKD 100)

Jfﬂ,;fﬂ,p,\gn;
B x;’f}rj {}i..,

’fﬁ\ S TR R R TARFERD ) TRART AW 2 THRFRNA B REAARFEHIPEATHEF - DRATREHZART AP

) TN E LWL ERRT AT E AR F DXL AR HF 2P R 7))

Q) THAT 2P APHE o BEBERAT 2P APE &4 -

BT RPN HTHE e o i BAAEFHOIPRANLABRTLEF 2T HBERTHZ ERRT AP 2ZME LW AP LE 250 A R T2L &5

2 PP RAEIRE T NP AN E AW EC ¢ P HEERT R UL KT -

BPRALRXVLEFLLALMBRAY THRARRT P TRLHE > FEBBAI BRI R TR -

33 e R AR R A

EZERRS PAARAR A P4 o

EAEY ¥ F109#6 7 = 8 o 3w A b R o
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A #%0 EAE GL1) AT £ = T v AT £ APAFE 2 A B (19) HFE
LR BRER BN B AL Mg E - USD 40,900 ) USD54,000 $- $- USD54,000 $(4,927) 100.00% $(4,927) $2,987,568 $-
P (314) (334) | RMB (1,156) RMB (1,156) | RMB 690,927
(3:x2)(2)B (3:x2)(2)B
P REF s |E6 BN T R R USD 2,000 ) USD 2,000 - - USD 2,000 3,248 100.00% 3,248 102,937 -
B L P Anzflgay . RMB 762 RMB 762 RMB 23,806
(3:x2)(2)B (3:x2)(2)B
VLR A | HRA SIS i 2 RMB 15,200 3) - - - - (64) 100.00% (64) 63,035 -
g WAL EER RN T & (316) RMB (15) RMB (15) RMB 14,578
Wit E ko (3£2)(2)B (3:x2)(2)B
Y BEM R (P2 AARRT 2RSS TR RMB 60,000 ) USD 5,500 - - USD 5,500 69,703 52.50% 36,594 263,422 -
S AP EER 33 -0 (327) RMB 16,353 RMB 8,585 RMB 60,921
(3:x2)(2)B (3:x2)(2)B
Pt B 2L | BRT EEARIRG - RMB 500 3) - - - - (486) 52.50% (256) 5,500 -
G AL LD P (3£8) RMB (114) RMB (60) RMB 1,272
(3:x2)(2)B (3:x2)(2)B
ES E I LT E
sAELALA g a? i
HERT EHFGEDGEEI) (13)
$1,793,955 $1,793,955 $3.767.907
(USD 61,500) (USD 61,500)
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