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(In NT$ millions)

Net Revenue
Gross Profit
Operating Profit
Profit before Tax

Net income to Shareholders of
the Parent Company

EPS
EBITDA

GM (%)
OPM (%)
PBT (%)

EBITDA (%)
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3Q 2025

5,894.7
1,418.9
699.8
756.5

485.8

3.49
1,015.1

24.1%
11.9%
12.8%
17.2%

2Q 2025

6,572.0
1,583.0

861.8
514.7

316.2

2.27
754.5

241% "
13.1%
7.8%
F
11.5%

QoQ

-10.3%
-10.4%
-18.8%

47.0%

53.6%

53.7%
34.5%

0.0%
-1.2%
5.0%
5.7%

10Q-30Q 2025

20,946.2

5,213.0
3,033.9
2,917.1

2,021.5

14.55
3,655.0

24.9%
14.5%
13.9%
17.4%

1Q-3Q 2024

19,536.7

5,106.6
3,123.8
3,361.1

2,502.0

18.66
3,814.8

26.1%
16.0%
17.2%
19.5%

YoY

7.2%
2.1%
-2.9%
-13.2%

-19.2%

-22.0%
-4.2%

-1.3%
-1.5%
-3.3%
-2.1%
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FPAER%

(In NT$ millions) 9/30/2025 % 6/30/2025 % 9/30/2024 %
|  Cash 6,530 25.6% 8,384 31.6% 6,086 25.8%|
AR 3,822 15.0% 3,999 15.1% 4,647 19.7%
Inventory 4,045 15.9% 2,917 11.0% 3,517 14.9%
Current Assets 15,443 60.6% 16,569 62.5% 15,383 65.2%
PP&E 6,864 27.0% 6,884 26.0% 5,730 24.3%
Intangible assets 1,811 71% 1,811 6.8% 1,107 4.7%
Non-current Assets 10,023 39.4% 9,952 37.5% 8,220 34.8%
Total Assets 25,466 100.0% 26,520 100.0% 23,604 100.0%
L Bank Loan 1,542 6.1% 1,228 4.6% 1,360 5.8%]|
AP 3,073 12.1% 2,427 9.2% 3,179 13.5%
Dividend Payable - 0.0% 3,201 12.1% - 0.0%
Other Payables 1,921 7.5% 1,525 5.8% 2,340 9.2%
Current Lia. 7,761 30.5% 9,784 36.9% 8,106 31.8%
Bonds payables - 0.0% - 0.0% - 0.0%
Lease liabilities 294 1.2% 312 1.2% 303 1.2%
Defined benefit lia. 83 0.3% 80 0.3% 69 0.3%
Non-current Lia. 1,018 4.0% 905 3.4% 799 3.1%
|Total Lia 8.779 34.5% 10.688 40,3% 8.905 35.0%]
Capital 1,394 5.5% 1,394 5.3% 1,367 5.4%
Other equity 15,294 7 60.1% 14,438 7 54.4% 13,332 52.4%
Total Equity 16,688 65.5% 15,832 59.7% 14,698 57.7%
ROE* 26.5% 30.9% 19.4%
ROA* 17.3% 18.5% 12.1%
Asset Turnover* 1.37 1.26 1.05
PPE Turnover* 5.08 4.86 6.53
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35,000 33,716
4%
%
30,000 ? 28,370 Others
- 6%
8% 5% Baseball & Softball bats
24,381 .
25,000 23,215 6% 10%
0 m Aerospace & Automotive Parts
3% 9% 9% 20,946
20,000 5% 7% 10% W Skates & Boots & Protective Gears
17,201 10%
16,008 5% \ 11% .
59 y 14,228 10% r 7% Club Head Accessories
15,000 -_— 1o 5
7 4% 4% — 10%
6% ° m Graphite Shaft & Packaged Sets
| 69%
4%
10,000
’ 0 0 B Golf Club Heads
6% 63% 64%
63 %
5,000
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c FRFFAFFERELD HLR US Rounds Played - 2025 vs. 2024

YOYQ3’25 VS Q3’24 Dollars +10.7% Jan. Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
+7.7%

Q3’25 vs Q2’25 -18.0%

Q3725 vs Q3'19: Dollars +58.1%
YTD ’25 vs '24: Dollars +8.3%
YTD 25 vs “19: Dollars +48.0%

2 = 1 = R 2 = L -
s FRFFALZEMFIRE 3 % & if 11.4% m—YoY

YTD
YoY Q325 vs Q324 -0.6% KRR
Q325 vs Q225 -11.9% US Rounds Played - 2024 vs. 2023
Q3’25 VS Q3’19 +40.6% Jan. Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

21.2%

C ARAREMPREEFAW/EEAT
25Q3 1.35X
25Q2 1.26X
25Q1 1.84X
2404 1.90X
24Q3 1.51X Source: Golf Datatech

-9.1%

Source: National Golf Foundation
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https://www.fusheng-precision.com/ FUSHENC
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