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(In NT$ millions)

Net Revenue
Gross Profit
Operating Profit
Profit before Tax

Net income to Shareholders of
the Parent Company

EPS
EBITDA

GM (%)

OPM (%)

PBT (%)
EBITDA (%)
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4Q 2025

8,843.5
2,367.4
1,598.2
1,526.6

1,099.9

7.90
1,851.3

26.8%
18.1%
17.3%
20.9%

3Q 2025

5,894.7
1,418.9
699.8
756.5

485.8

3.49
1,015.1

24.1%
11.9%
12.8%
17.2%

QoQ

50.0%
66.8%
128.4%
101.8%

126.4%

126.4%
82.4%

2.7%
6.2%
4.4%
3.7%

10~4Q/2025 10Q~4Q/2024

29,789.8
7,580.3
4,632.1
4,443.8

3,121.4

22.45
5,506.2

25.4%
15.5%
14.9%
18.5%

28,369.7

7,563.4
4,657.9
5,142.7

3,795.7

28.17
6,137.4

26.7%
16.4%
18.1%
21.6%

YoY

5.0%
0.2%
-0.6%
-13.6%

-17.8%

-20.3%
-10.3%

-1.2%
-0.9%
-3.2%
-3.1%
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8,000

7,000

6,000

5,000

4,000

3,000

2,000

1,000

24.6%

2,784
17.4%

2018

25.6%

3,223
18.7%

2019

EBITDA =—=GM % ——EBITDA %
7272
6,137 5506
26.1%

25.4%

21.6%
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FPAER%

(In NT$ millions) 12/31/2025 % 9/30/2025 % 12/31/2024 %
Cash 7,837 25.9% 6,530 25.6% 7,398 28.3%
AR 0,995 19.8% 3,022 15.0% 0,078 20.67%
Inventory 4,573 15.1% 4,045 15.9% 4,077 15.6%
Current Assets 19,778 65.3% 15,443 60.6% 17,919 68.5%
PP&E 7,097 23.4% 6,864 27.0% 5,803 22.2%
Intangible assets 1,736 5.7% 1,811 7.1% 1,100 4.2%
Non-current Assets 10,509 34.7% 10,023 39.4% 8,245 31.5%
Total Assets 30,287 100.0% 25,466 100.0% 26,164 100.0%
Bank Loan 1,920 6.3% 1,542 6.1% 1,188 4.5%
AP 3,550 11.7% 3,073 12.1% 3,600 13.8%
Dividend Payable - 0.0% - 0.0% - 0.0%
Other Payables 2,041 6.7% 1,921 7.5% 2,474 8.2%
Current Lia. 9,312 30.7% 7,761 30.5% 8,695 28.7%
Bonds payables 1,543 5.1% - 0.0% - 0.0%
Lease liabilities 302 1.0% 294 1.2% 323 1.1%
Defined benefit lia. 88 0.3% 83 0.3% 87 0.3%
Non-current Lia. 2,274 7.5% 1,018 4.0% 772 2.5%
| Total Lia. 11,586 38.3% 8,779 34.5% 9,467 31.3%|
Capital 1,394 4.6% 1,394 5.5% 1,367 4.5%
Other equity 17,307 57.1% 15,294 60.1% 15,330 50.6%
Total Equity 18,701 61.7% 16,688 65.5% 16,696 55.1%
ROE* 20.0% 26.5% 21.8%
ROA* 12.4% 17.3% 13.9%
Asset Turnover* 1.20 1.37 1.03
PPE Turnover* 511 5.08 4.64
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16,008
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17,201
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- 4%

2019
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g, M Aerospace & Automotive Parts

2025

Others

Baseball & Softball bats

gy H Skates & Boots & Protective Gears

Club Head Accessories

Graphite Shaft & Packaged Sets

m Golf Club Heads
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YoY Q4’25 vs Q4'24: Dollars +6.6%
Q4’25 vs Q3’25 -33.2%
Q4’25 vs Q4'19: Dollars +57.3%
YTD ’25 vs “24: Dollars +8.0%
YTD '25 vs 19: Dollars +50.0%

c EFRPFHFALLEEWEREGE &
YoY Q4’25 vs Q4’24 -4.3%
Q425 vs Q325 -15.8%

Q4’25 vs Q4’19 +35.4%

CAEAEERMPREGF AW/ Y EH G

2504 1.71X
25Q3 1.35X
25Q2 1.26X
25Q1 1.84X
2404 1.90X

Source: Golf Datatech & National Golf Foundation
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US Rounds Played - 2026 vs. 2025
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